
Contract Award 

Project: P170868-Serbia Railway Sector Modernization 
Loan/Credit/TF Info: IBRD-92210 
Bid/Contract Reference No: SER-SRSM-QCBS-CS-22-28-2 
Procurement Method: QCBS-Quality And Cost-Based Selection 
Scope of Contract: Supervision services on reconstruction of railway level crossings 
and replacement of light signals Part 1- Technical Design Review 
Notice Version No: 0 

 
Date Notification of Award Issued 
(YYYY/MM/DD) 
2026/02/27 
Duration of Contract 
 
12 Month(s) 
Minimum Qualifying Score 
 
80 
Awarded Firm(s): 
N-ING DOO BEOGRAD (735563) 
Country: Serbia 
 
Beneficial Ownership Details 
Form Date: 01-FEB-26 

Name Nationality Residence 
Country Conditions Met 

Ivan Radic YF Serbia 

Directly or indirectly holding 25% or 
more of the shares, Directly or 
indirectly having the right to appoint a 
majority of the board of the directors or 
an equivalent 

Nebojsa Milovic YF Serbia 

Directly or indirectly holding 25 % or 
more of the Voting Rights, Directly or 
indirectly having the right to appoint a 
majority of the board of the directors or 
an equivalent 

 
SUEZ CONSULTING (SAFEGE) (363565) 
Country: France 
 
Beneficial Ownership Details 
Form Date: 27-MAY-25 



Name Nationality Residence 
Country Conditions Met 

Bruno, Gérard, 
Raymond Jacques 
HERVET 

FR France 
Directly or indirectly having the right to 
appoint a majority of the board of the 
directors or an equivalent 

 
SAFEGE D.O.O. (330321) 
BEOGRADSKA 27, Beograd 
Country: Serbia 
 
Beneficial Ownership Details 
Form Date: 01-FEB-26 

Name Nationality Residence 
Country Conditions Met 

Hervet Bruno FR France 
Directly or indirectly having the right to 
appoint a majority of the board of the 
directors or an equivalent 

Colson Delozanne 
Michael FR France 

Directly or indirectly having the right to 
appoint a majority of the board of the 
directors or an equivalent 

 
Scores 

Technical: 93.02 
 Consultant Specific Experience: 10 
 Methodology: 24.24 
 Key Personnel: 58.78 
Financial: 15.33 
Combined: 89.74 
Rank: 2 
Final Evaluation Price 
RSD 24909618.4 
Signed Contract Price 
EUR 254400.00 
Price:  
Currency:  
Amount:  
Euro (Euro) 
254400.00 
Rejected Firm(s): 
TRAFFIC DESIGN (307593) 
Country: Serbia 
 



LUIS BERGER D.O.O (911831) 
Country: Serbia 
 
SIGNALLING SOLUTIONS DOO (735469) 
Country: Serbia 
 

Final Evaluation Price 
RSD 12534472.98 
Reason for Rejection 
Non-compliance 
 


